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LIMITED OFFICIAL USE BONN 03004 

E.O. 11652: N/A 

TAGS: EEWT, EFIN, COMECON, UR, GW 

SUB J : CEMA INTERNATIONAL INVESTMENT BANK EURODOLLAR 
BORROWING 

REF: MOSCOW 2685 

1 . BOTH THE GERMAN WIRE SERVICES AND NEWSPAPER DIE 
WELT REPORTED LAST WEEK (FEBRUARY 17/18, ALSO REPORTED 
BY FBIS BOTH DAYS) ON PERSPECTIVE COMECON BORROWING OF 
$600 MILLION. ACCORDING TO THESE ACCOUNTS DRESDNER 
BANK IS INDEED THE PRINCIPLE BANK IN THE NEGOTIATIONS. 
THE CREDIT IS SUPPOSED TO RUN FOR LESS THAN FIVE YEARS 
AT AN INTEREST RATE OF BETWEEN 1.25 AND 1.375 PERCENT 
ABOVE THE LONDON INTERBANK RATE. 

2. OTHER THAN INDICATING THAT THE CREDIT WAS THE 
LARGEST EVER PLACED BY THE CEMA BLOC IN INTERNATIONAL 
FINANCIAL MARKETS, THE NEWS SOURCES GAVE NO FURTHER 
DETAILS. 
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